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The Nicola U.S. Real Estate LP's (NUSRELP) objective is to

provide clients of Nicola Wealth access to long term investments in

real estate throughout the USA.  Returns are generated from rental

income, capital appreciation and stable distributions primarily from

net operating income.

NUSRELP invests in stabilized income producing properties with

a long term investment horizon. The portfolio is diversified by

asset type (retail, office, industrial and multi-family) and

geographic locations across the USA. This includes a limited

amount of "build to own" developed properties.

OBJECTIVE STRATEGY

Gross Asset Value by Type as of March 31, 2019 Stated in US dollars

Key Statistics

Inception Date July, 2007

Net Asset Value $713.0 Million

NAV Per Unit (Class O) $154.22

Number of Assets 75

Total Asset Value $1.51 Billion

Debt Leverage Ratio 48%

Trailing 12 Month Distribution 5.7%

Total Square Feet 7,984,453

Portfolio Occupancy 94%

Average Cap Rate 5.8%

Average Cost of Debt 3.9%

Calendar Year Returns

2018 11.4%

2017 9.7%

2016 13.7%

2015 12.8%

2014 11.2%

Returns for the period
ending March 31, 2019

Year-to-Date 3.1%

1 Year 13.5%

3 Year 11.4%

5 Year 12.3%

Since Inception 11.1%

n Multi-Family: 60.0%

n Office: 26.0%

n Other: 6.0%

n Retail: 5.0%

n Industrial: 3.0%
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